AR\

CALIBRE

MINING €O REPE
Riscos de Oro, Gold-Silver Project

Resource Delineation Drill Results 2011

From To Interval Gold Silver
Hole ID Zone (m) (m) (m) (g/t) (g/t)
Upper 121.15 | 126.95 5.80 9.37 64.8
including | 125.15 | 126.95 1.80 13.82 132.1
RD11-019
and 131.50 | 133.00 1.50 3.05 48.5
Lower 195.35 | 200.30 4.95 0.21 1.55
78.50 79.50 1.00 0.39 25.4
RD11-020 Upper 80.96 82.15 1.19 0.34 13.5
90.81 96.77 5.96 0.12 1.3
Upper 187.74 | 191.60 3.86 0.24 3.31
RD11-021 Lower 241.80 | 250.44 8.64 4.40 24.12
including | 241.80 244.06 2.26 8.71 29.87
Upper 95.12 99.00 3.88 0.18 4.62
RD11-022
Lower 135.19 | 140.54 5.35 0.23 1.56
RD11-023 Upper 58.33 59.03 0.70 0.28 4.9
Lower 287.05 | 289.40 2.35 7.75 15.49
RD11-024
and 291.62 | 293.19 1.57 2.65 4.6
Upper 136.82 | 139.77 2.95 4.23 449.8
RD11-025 Lower 220.10 | 221.50 1.40 0.18 1.6
and 225.93 | 227.08 1.15 0.11 1.9
Upper 208.84 | 211.42 2.58 8.74 120.5
RD11-026 Middle 229.47 | 230.34 0.87 1.22 27.5
Lower 283.10 | 284.05 0.95 2.48 6.5
Lower 299.00 | 303.60 4.60 2.28 11.56
RD11-027
including | 301.00 | 302.50 1.50 5.81 26.5

Notes: 1) All reported intercepts are core lengths and true widths are estimated at 80 per cent of core lengths
2) Weighted averages calculated using uncut assays.
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From To Interval Gold Silver
Hole ID Zone (m) (m) (m) (g/t) (g/t)

RD11-028 Upper 47.1 48.1 1.00 0.30 56.3

Lower | 282.52 | 284.97 2.45 10.30 56.7

RD11-029
including | 282.52 | 283.97 1.45 16.30 90.1

RD11-030 No significant results

Upper 148.5 | 151.15 2.65 3.32 11.2

including | 148.5 | 149.6 1.10 6.06 14.9

RD11-031 Lower | 219.06 | 223.60 4.54 2.03 12.2

including | 221.10 | 222.10 1.00 7.25 15.8

Upper 148.5 | 151.15 2.65 3.32 11.2

Notes: 1) All reported intercepts are core lengths and true widths are estimated at 80 per cent of core lengths
2) Weighted averages calculated using uncut assays.



